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,QWHUNXOWXUHOOHU�0HGLHQI�KUHU��������
'LH�6WDGWE�FKHUHL�VWHOOW�HLQ�YLHOIlOWLJHV�0HGLHQDQJHERW��%�FKHUQ��&'V��&'�5RPV��
.DVVHWWHQ��=HLWVFKULIWHQ��]X�GHQ�7KHPHQ�0LJUDWLRQ��6SUDFKHUZHUE��,QWHJUDWLRQ��
5HOLJLRQHQ�XQG�.XOWXUHQ�GHU�:HOW�EHUHLW��'LHVHV�$QJHERW�VROO�KHOIHQ��DQGHUH�
0HQVFKHQ�XQG�.XOWXUHQ�EHVVHU�]X�YHUVWHKHQ��

/lQGHU��

5RPDQH��5HLVHI�KUHU��%LOGElQGH��%�FKHU�PLW�JHVFKLFKWOLFKHP�XQG�
ODQGHVNXQGOLFKHP�,QKDOW��)LOPH�JHEHQ�(LQEOLFNH�LQ�HLQ]HOQH�/lQGHU��

5RPDQH�LQ�2ULJLQDOVSUDFKH��

,Q�IROJHQGHQ�6SUDFKHQ�N|QQHQ�5RPDQH�JHOHVHQ�E]Z��JHK|UW�ZHUGHQ�
HQJOLVFK��IUDQ]|VLVFK��LWDOLHQLVFK��SRUWXJLHVLVFK��UXVVLVFK��VSDQLVFK��W�UNLVFK�
�%�FKHU��DXFK�]ZHLVSUDFKLJH�$XVJDEHQ��XQG�+|UE�FKHU��

.LQGHUE�FKHU�LQ�2ULJLQDOVSUDFKH��

.LQGHUE�FKHU�N|QQHQ�LQ�IROJHQGHQ�6SUDFKHQ�JHOHVHQ�ZHUGHQ�
HQJOLVFK��IUDQ]|VLVFK��LWDOLHQLVFK��UXVVLVFK��VSDQLVFK��W�UNLVFK�

)UHPGVSUDFKLJH�=HLWVFKULIWHQ�
$GHVVR��LWDOLHQLVFK���'HXWVFK�UXVVLVFKHU�.XULHU��GHXWVFK�UXVVLVFK���(FRV�
�VSDQLVFK���(FRXWH��IUDQ]|VLVFK���6SRWOLJKW��HQJOLVFK����

)UHPGVSUDFKLJH�=HLWXQJHQ�
&RUULHUH�GHOOD�6HUD��LWDOLHQLVFK���(O�3DLV��VSDQLVFK���+�UUL\HW��W�UNLVFK���/H�0RQGH�
�IUDQ]|VLVFK���7KH�2EVHUYHU��HQJOLVFK��

)UHPGVSUDFKHQ�OHUQHQ��

DUDELVFK��EXOJDULVFK��FKLQHVLVFK��GlQLVFK��HQJOLVFK��ILQQLVFK��IUDQ]|VLVFK��
JULHFKLVFK��KHEUlLVFK��LWDOLHQLVFK��MDSDQLVFK��MLGGLVFK��NRUHDQLVFK��NURDWLVFK��
QLHGHUOlQGLVFK��QRUZHJLVFK��SHUVLVFK��SROQLVFK��SRUWXJLHVLVFK��UXPlQLVFK��
UXVVLVFK��VFKZHGLVFK��VHUELVFK��VSDQLVFK��WKDLOlQGLVFK��WVFKHFKLVFK��W�UNLVFK��
XQJDULVFK��%�FKHU��&'V��&'�520V��.DVVHWWHQ��)UHPGVSUDFKHQ�7H[WH�PLW�
JHULQJHP�:RUWVFKDW]�XQG�$QPHUNXQJHQ�]XP�HUVWHQ�/HVHQ�GHU�)UHPGVSUDFKH��

'HXWVFK�DOV�)UHPGVSUDFKH��

%�FKHU��&'V��&'�520V��.DVVHWWHQ��)UHPGVSUDFKHQ�7H[WH�PLW�JHULQJHP�
:RUWVFKDW]�XQG�$QPHUNXQJHQ�]XP�HUVWHQ�/HVHQ�GHU�)UHPGVSUDFKH�
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.RFKE�FKHU�
)�U�IROJHQGH�/lQGHU�XQG�5HJLRQHQ��
$VLDWLVFKH�.�FKH��-�GLVFKH�.�FKH��0LWWHOPHHUN�FKH��2ULHQWN�FKH��&KLQD��
'HXWVFKODQG��)UDQNUHLFK��*ULHFKHQODQG��,QGLHQ��,UODQG��,WDOLHQ��-DSDQ��.RUHD��
.URDWLHQ��0H[LNR��gVWHUUHLFK��3ROHQ��5XVVODQG��6FKZHL]��6SDQLHQ��7KDLODQG��
7�UNHL��8QJDUQ�

0lUFKHQ�IUHPGHU�/lQGHU�

0lUFKHQ�6DPPOXQJHQ�JLEW�HV�VRZRKO�LQ�GHU�.LQGHU��DOV�DXFK�LQ�GHU�
(UZDFKVHQHQE�FKHUHL��

9HUVWHKHQ�DQGHUHU�5HOLJLRQHQ�

(LQH NOHLQH�$XVZDKO�GHV�%XFKEHVWDQGHV��EHU�5HOLJLRQHQ��'DU�EHUKLQDXV�JLEW�HV�
'DUVWHOOXQJHQ��EHU�HLQ]HOQH�5HOLJLRQHQ��
�
%DXPDQQ��&KULVWRSK�3HWHU�
'HU�.QLJJH�GHU�:HOWUHOLJLRQHQ��)HVWH��
%UDXFKWXP�XQG�ULFKWLJHV�9HUKDOWHQ�DXI�HLQHQ�
%OLFN��.UHX]�9HUO���������
.E�%DX����������
�
&OpPHQW��&DWKHULQH�
7KHRV�5HLVH��5RPDQ��EHU�GLH�5HOLJLRQHQ�GHU�
:HOW��'WY��������
�����&OH����������
�
)LVFKHU��$QGUHD�
:DV�JODXEVW�GHQQ�GX�"�
GLH�0HQVFKHQ�XQG�GHU�OLHEH�*RWW��EWE�������
.GP�)LVFKH����������
�
+HUUPDQQ��8ZH�
%DVLVZLVVHQ�+HLOLJH�6FKULIWHQ�GHU�
:HOWUHOLJLRQHQ��*�WHUVORKHU�9HUODJVKDXV��
3DWPRV��������
.GP�+HU����������
�
+XWWHU��0DQIUHG�
'LH�:HOWUHOLJLRQHQ��%HFN��������
.GP�+XW����������
�
LVPHQ�
5HOLJLRQHQ�YHUVWHKHQ�
.QHVHEHFN�������
.GP�,VPH����������
�
.HHQH��0LFKDHO�
:DV�:HOWUHOLJLRQHQ�]X�$OOWDJVWKHPHQ�VDJHQ��
9HUODJ�DQ�GHU�5XKU��������
.GP�.HH����������

�
.LUVWH��5HLQKDUG��
'LH�)HVWH�GHU�5HOLJLRQHQ��HLQ�LQWHUUHOLJL|VHU�
.DOHQGHU�PLW�HLQHU�V\QRSWLVFKHQ�hEHUVLFKW��
*�WHUVORKHU�9HUODJVKDXV��3DWPRV�������
.E�.LU����������
�
.OLHPDQQ��3HWHU�
'DV�+DXV�PLW�GHQ�YLHOHQ�:RKQXQJHQ��(LQH�
(LQI�KUXQJ�LQ�GLH�5HOLJLRQHQ�GHU�:HOW��
&DOZHU�9HUO���������
.GP�.OL����������
�
0DUFKRQ��%HQRLW��
*LEW·V�EHL�HXFK�DXFK�2VWHUQ�XQG�
:HLKQDFKWHQ"�'LH�:HOWUHOLJLRQHQ�²�I�U�
.LQGHU�HUNOlUW��.U�JHU�������
5HOLJLRQ�:HOWUHOLJLRQHQ�0DU����������
�
0HQVFK�VXFKW�6LQQ��I�QI�(UOHEQLVVH�PLW�GHQ�
:HOWUHOLJLRQHQ��*DEULHO�������
5HOLJLRQ�:HOWUHOLJLRQHQ�0HQ����������
�
5DW]LQJHU��-RVHSK��
*ODXEH�²�:DKUKHLW�²�7ROHUDQ]��GDV�
&KULVWHQWXP�XQG�GLH�:HOWUHOLJLRQHQ��+HUGHU�
�������
.H�5DW�����������
�
5HOLJL|VH�)HVWH�GHU�-XGHQ��&KULVWHQ�XQG�
0RVOHPV��'DWHQ�XQG�(UOlXWHUXQJHQ��
&KULVWOLFKH�9HUODJVDQVWDOW��������
.E�5HO����������
�
5HOLJLRQHQ�GHU�:HOW��*RQGURP��������
.F�5HO�����������
�
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5HOLJLRQHQ�XQG�.XOWXUHQ�GHU�(UGH��%|KODX�
�������
.E�5HO����������
�
5HOLJLRSROLV��:HOWUHOLJLRQHQ�HUOHEHQ��.OHWW�
�������
&'�520�.GP�5HO����������
�
'LH�VLHEHQ�:HOWUHOLJLRQHQ��(G��;;/�������
.GP�6LH����������
�
7ZRUXVFKND��0RQLND��
'LH�:HOWUHOLJLRQHQ�.LQGHUQ�HUNOlUW���ZLH�
DQGHUH�OHEHQ�²�ZDV�DQGHUH�JODXEHQ��
*�WHUVORKHU�9HUODJVKDXV��3DWPRV�������
5HOLJLRQ�:HOWUHOLJLRQHQ�7ZR����������
�
:DJHPDQQ��*HUWUXG�
9HUVWlQGQLV�I|UGHUW�+HLOXQJ��'HU�UHOLJL|VH�
+LQWHUJUXQG�YRQ�3DWLHQWHQ�DXV�
XQWHUVFKLHGOLFKHQ�.XOWXUHQ��HLQ�/HLWIDGHQ�I�U�
bU]WH��3IOHJHNUlIWH��%HUDWHU�XQG�%HWUHXHU��
::%�������
9DP�:DJ����������

:DV�JODXEW�GLH�:HOW"��GLH�I�QI�JUR�HQ�
5HOLJLRQHQ��/RHZH�������
5HOLJLRQ�:HOWUHOLJLRQHQ�6FKXO�����������
�
:HKU��*HUKDUG�
'LH�VLHEHQ�:HOWUHOLJLRQHQ��&KULVWHQWXP��
-XGHQWXP��,VODP��+LQGXLVPXV��%XGGKLVPXV��
7DRLVPXV��.RQIX]LDQLVPXV��GLH�/HKUHQ��GLH�
8QWHUVFKLHGH��GLH�*HPHLQVDPNHLWHQ��
'LHGHULFKV��������
.GP�:HK����������
�
'LH�:HOWUHOLJLRQHQ�XQG�ZLH�VLH�VLFK�
JHJHQVHLWLJ�VHKHQ��3ULPXV�9HUO�������
.GP�:HOW����������
�
:HOWUHOLJLRQHQ��&RPSDFW�������
.GP�:HO����������
�
:LPPHU��6WHIDQ�-DNRE�
9RQ�$GDP�ELV�0XKDPPDG�
%LEHO�XQG�.RUDQ�LP�9HUJOHLFK�
.DWKRO��%LEHOZHUN�������
.HR�:LP����������

,QWHUNXOWXUHOOH�(U]LHKXQJ�XQG�,QWHUNXOWXUHOOHV�/HUQHQ�
%HUJKRII��:LOIULHG�
/XGPLOOD��3DXO��+DVDQ��/LVD�XQG�$\VH�OHUQHQ�
'HXWVFK��6FKQHLGHU�9HUO��+RKHQJHKUHQ�
�������
1J�%HU����������
�
%|KP��'LHWPDU�
+DQGEXFK�LQWHUNXOWXUHOOHV�/HUQHQ��7KHRULH�
XQG�3UD[LV�I�U�GLH�$UEHLW�LQ�
.LQGHUWDJHVHLQULFKWXQJHQ��+HUGHU�������
1EQ�%RH����������
�
%XGGH��3LW�
.DUQHYDO�GHU�.XOWXUHQ��/DWHLQDPHULND�LQ�
6SLHOHQ��/LHGHUQ��7lQ]HQ�XQG�)HVWHQ�I�U�
.LQGHU��gNRWRSLD�9HUO��������
(UGNXQGH�$PHULND�%XG�����������PLW�&'��
�
%XUNKDUGW�0RQWDQDUL��(ONH�
:LH�.LQGHU�PHKUVSUDFKLJ�DXIZDFKVHQ��
%UDQGHV�XQG�$SVHO��������
1JN�%XU����������
�
'HXWVFK�DOV�=ZHLWVSUDFKH�
9RUDXVVHW]XQJHQ�XQG�.RQ]HSWH�I�U�GLH�
)|UGHUXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�PLW�
0LJUDWLRQVKLQWHUJUXQG��
)LOOLEDFK�9HUO��������
1HP�'HXW����������
�

'LHFNKRII��3HWUD�
:LU�YHUVWHKHQ�XQV�SULPD��,QWHUNXOWXUHOOH�
(U]LHKXQJ�LP�.LQGHUJDUWHQ��.RKOKDPPHU�
�������
1JO�'LH����������
�
(LFNKRUVW��$QQHJUHW�
,QWHUNXOWXUHOOHV�/HUQHQ�LQ�GHU�*UXQGVFKXOH�
=LHOH��.RQ]HSWH��0DWHULDOLHQ��
.OLQNKDUGW�������
1EQ�(LFN����������
�
(V�ZDU�HLQPDO��HV�ZDU�NHLQPDO��*HVFKLFKWHQ�
DXV�GHQ�/lQGHUQ��7�UNHL��-XJRVODZLHQ��
*ULHFKHQODQG��,WDOLHQ��6SDQLHQ��3RUWXJDO��HLQ�
PXOWLNXOWXUHOOHV�/HVH�XQG�$UEHLWVEXFK��%HOW]�
�������
1JO�(V����������
�
'HU�)XFKV�JHKW�XP�����DXFK�DQGHUVZR��
.LQGHUNXOWXU�DXV�GHQ�/lQGHUQ�7�UNHL��
-XJRVODZLHQ��*ULHFKHQODQG��,WDOLHQ��6SDQLHQ��
3RUWXJDO��HLQ�PXOWLNXOWXUHOOHV�/HVH�XQG�
$UEHLWVEXFK��%HOW]��������
1JO��)XF����������
�
+HULQJ��:ROIJDQJ�
%HZHJXQJVKLWV�YRQ�0RVNDX�ELV�0DURNNR��
,QWHUNXOWXUHOOH�/LHGHU��.ODWVFKYHUVH��
.UHLVWlQ]H�XQG�UK\WKPLVFKH�6SLHOLGHHQ�I�U�
.LGV�LP�9RU��XQG�*UXQGVFKXODOWHU�²�PLW�



�

GHXWVFKHQ�XQG�PHKUVSUDFKLJHQ�/LHGWH[WHQ��
gNRWRSLD�9HUO���������
1JO��+HU����������
�
+|IHOH��+DUWPXW�(��
(XURSD�LQ����7|QHQ��HLQH�PXOWLNXOWXUHOOH�
(XURSDUHLVH�PLW�/LHGHUQ��7lQ]HQ��6SLHOHQ�XQG�
%UlXFKHQ���
(UGNXQGH�(XURSD�+RH�����������PLW�&'��
�
+XJRWK��0DWWKLDV�
)UHPGH�5HOLJLRQHQ�²�IUHPGH�.LQGHU�"�
/HLWIDGHQ�I�U�LQWHUUHOLJL|VH�(U]LHKXQJ��+HUGHU�
�������
1JO�+XJ����������
�
,IWDK�\D�VLPVLP��VSLHOHQG�GHQ�2ULHQW�
HQWGHFNHQ��gNRWRSLD�9HUO��������
(UGNXQGH�$VLHQ�*XH�����������PLW�&'��
�
,QWHUNXOWXUHOOH�.RPPXQLNDWLRQ��0HWKRGHQ��
0RGHOOH��%HLVSLHOH��)ULHGHPDQQ�6FKXO]�YRQ�
7KXQ�+UVJ��5RZRKOW��������
0ES�,QW����������
�
.LHOK|IHU��%HUQG�
=ZHLVSUDFKLJH�.LQGHUHU]LHKXQJ��
6WDXIIHQEHUJ�9HUO���������
1JN�.LH����������
�
.LQGHU�PLW�0LJUDWLRQVKLQWHUJUXQG�
6SUDFKHUZHUE�XQG�)|UGHUP|JOLFKNHLWHQ�
)LOOLEDFK�9HUO��������
1EO��.LQG����������
�
.UXVH��0DWWKLDV�
,QWHUNXOWXUHOOHU�0XVLNXQWHUULFKW��%RVVH�������
6EK���.UX�����������PLW�&'��
�
.RPSHWHQW�PHKUVSUDFKLJ��6SUDFKI|UGHUXQJ�
XQG�LQWHUNXOWXUHOOH�(U]LHKXQJ�LP�
.LQGHUJDUWHQ��%UDQGHV�	�$SVHO�������
1JO�.RP����������
�
0HLQ�*RWW�²�'HLQ�*RWW�
LQWHUNXOWXUHOOH�XQG�LQWHUUHOLJL|VH�%LOGXQJ�LQ�
.LQGHUWDJHVVWlWWHQ��%HOW]�������
1JO�0HLQ����������
�
2WWHQV��5LWD�
-�GLVFKH�0XVLNWUDGLWLRQHQ��%RVVH������
6EK���2WW�����������PLW�&'��
�
3LFNDGLOO�	�3RSSDGRP��.LQGHU�HUOHEHQ�.XOWXU�
XQG�6SUDFKH�*UR�EULWDQQLHQV�LQ�6SLHOHQ��
%DVWHODNWLRQHQ��/LHGHUQ��5HLPHQ�XQG�
*HVFKLFKWHQ��gNRWRSLD�9HUO��������
(UGNXQGH�(XURSD�3LF�����������PLW�&'��

3ULZ�MHW�5RVVLMD��VSLHOHQG�5XVVODQG�
HQWGHFNHQ��gNRWRSLD�9HUO��������
(UGNXQGH�$VLHQ�3UL�����������PLW�&'��
�
5DWVFK��&KULVWLDQH�
6DPED�%DWXFDGD��%RVVH��������
6EK���5DW�����������PLW�&'��
�
5HQQHU��(ULFK�
$QGHUH�9|ONHU�²�DQGHUH�(U]LHKXQJ��+DPPHU�
9HUO���������
1EN�5HQ����������
�
5HQ]��0HUDO�
6H[XDOSlGDJRJLN�LQ�LQWHUNXOWXUHOOHQ�*UXSSHQ�
,QIRV��0HWKRGHQ�XQG�$UEHLWVEOlWWHU��9HUO��DQ�
GHU�5XKU�������
1N�5HQ]����������
�
6FKO|VVHU��(ONH�
=XVDPPHQDUEHLW�PLW�(OWHUQ�²�LQWHUNXOWXUHOO��
gNRWRSLD�9HUO���������
1JO��6FKOR����������
�
6FKUHLEHU��*XGUXQ�
.DULEXQL�:DWRWR��VSLHOHQG�$IULND�HQWGHFNHQ��
gNRWRSLD�9HUODJ�������
(UGNXQGH�$IULND�6FKUH����������
����������PLW�&'��
�
6FKXOW]H��0LULDP�
'LGJHULGRR�XQG�.lQJXUX��HLQH�5HLVH�GXUFK�
$XVWUDOLHQ�LQ�6SLHOHQ��/LHGHUQ��7lQ]HQ�XQG�
VSDQQHQGHQ�*HVFKLFKWHQ�I�U�.LQGHU��
gNRWRSLD�9HUO��������
(UGNXQGH�$XVWUDOLHQ�6FKXO�����������PLW�
&'��
�
0XVLN�DOV�:HJ�]XP�8QEHZX�WHQ��
$X�HUHXURSlLVFKH�0XVLN��+DQGUHLFKXQJ�I�U�
0XVLNOHKUHU��&RQ%ULR��������
6EK���0XV����������
�
8OLFK��0LFKDHOD�
'LH�:HOW�WULIIW�VLFK�LP�.LQGHUJDUWHQ��
LQWHUNXOWXUHOOH�$UEHLW�XQG�6SUDFKI|UGHUXQJ��
/XFKWHUKDQG��������
�
1JO�8OL����������
:DV�JODXEVW�GX�GHQQ"�HLQH�VSLHOHULVFKH�
(UOHEQLVUHLVH�I�U�.LQGHU�GXUFK�GLH�:HOW�GHU�
5HOLJLRQHQ��gNRWRSLD�9HUO���������
<FO��:DV����������
�
=KRQJJXR�����DE�GXUFK�GLH�0LWWH��VSLHOHQG�
&KLQD�HQWGHFNHQ��gNRWRSLD�9HUO��������
(UGNXQGH�$VLHQ�=KR�����������PLW�&'�
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0LJUDWLRQ�
&XUUOH��(GGD�
0LJUDWLRQ�LQ�(XURSD��'DWHQ�XQG�
+LQWHUJU�QGH��/XFLXV�	�/XFLXV�������
*HO��&XU����������
�
(Q]\NORSlGLH�0LJUDWLRQ�LQ�(XURSD�
YRP�����-DKUKXQGHUW�ELV�]XU�*HJHQZDUW�
6FK|QLQJK���)LQN�������
(OJ�(Q]\����������
�
+HLPDW�ILQGHQ��/HEHQVZHJH�YRQ�'HXWVFKHQ��
GLH�DXV�5XVVODQG�NRPPHQ��(G��.|UEHU�
6WLIWXQJ�������*HO��+HL����������
�
0RUHQR��0DULD�
6LH�QDKPHQ�PLU�GLH�)UHLKHLW��*HVWlQGQLVVH�
HLQHU�,OOHJDOHQ��'URHPHU�������*HO��0RU�
���������

6WDDWVE�UJHUVFKDIW�LP�(LQZDQGHUXQJVODQG�
'HXWVFKODQG��/HVNH�XQG�%XGULFK�������
*HO��6WDD����������
�
7LEL��%DVVDP�
,VODPLVFKH�=XZDQGHUXQJ��'9$�������
*HO��7LE����������
�
=DFKDU\��*��3DVFDO�
'LH�QHXHQ�:HOWE�UJHU��
(LQZDQGHUXQJVJHVHOOVFKDIWHQ�JHK|UW�GLH�
=XNXQIW��(FRQ�������*HO��=DF����������

0XVLNNXOWXUHQ�GHU�:HOW�HUOHEHQ�

'LH�0XVLNE�FKHUHL�KlOW�I�U�6LH��EHU�����&'V�PLW�0XVLN��]�7��)HOGDXIQDKPHQ��DXV�
IROJHQGHQ�(UGWHLOHQ��/lQGHUQ�XQG�.XOWXUNUHLVHQ�EHUHLW��

$IULND�
bJ\SWHQ��bWKLRSLHQ��%XUXQGL��*DPELD��*KDQD��*XLQHD��.DPHUXQ��.HQLD��/LEHULD��
0DGDJDVNDU��0DOL��0DURNNR��0DXUHWDQLHQ��0R]DPELTXH��1LJHULD��5XDQGD��
6HQHJDO��6�GDIULND��7XQHVLHQ��8JDQGD��=DLUH��=HQWUDODIULN��5HSXEOLN��=LPEDEZH�

$PHULND�
1RUG��,QGLDQLVFKH�.XOWXUHQ��.DQDGD��86$��
0LWWHO��+DLWL��.DULELN��.XED��0H[LNR��
6�G��$UJHQWLQLHQ��%ROLYLHQ��%UDVLOLHQ��&KLOH��3HUX��8UXJXD\��9HQH]XHOD��)HXHUODQG�

$VLHQ��
$IJKDQLVWDQ��$UDELVFKH�+DOELQVHO��$UPHQLHQ��$VHUEDLGVFKDQ��%DOL��&KLQD��&RRN�
,VODQGV��)LML��*LOEHUW�,VODQGV��,QGLHQ��,QGRQHVLHQ��,UDN��,UDQ��,VUDHO��-DNXWLHQ��-DSDQ��
-DYD��.DPERGVFKD��.RUHD��.LULEDWL��.XUGLVWDQ��/LEDQRQ��0RQJROHL��1HX�*XLQHD��
3DNLVWDQ��3KLOLSSLQHQ��5DMDVWKDQ��6LELULHQ��6UL�/DQND��6\ULHQ��7DKLWL��7DLZDQ��
7KDLODQG��7LEHW��7�UNHL��7XUNPHQLVWDQ��7XYD��8VEHNLVWDQ��9LHWQDP�

$XVWUDOLHQ�XQG�2]HDQLHQ�
$XVWUDOLHQ��1HXVHHODQG��2VWHULQVHO��3RO\QHVLHQ��6DORPRQHQ��9DQXDWX�

(XURSD �JHRJUDSKLVFK���
$OEDQLHQ��)LQQODQG��)UDQNUHLFK��*HRUJLHQ��*ULHFKHQODQG��,UODQG��,WDOLHQ��.URDWLHQ��
/DSSODQG��/HWWODQG��1LHGHUODQGH��1RUZHJHQ��3ROHQ��3RUWXJDO��5XPlQLHQ��
5XVVODQG��6FKRWWODQG��6FKZHGHQ��6SDQLHQ��7VFKHFKLHQ��8NUDLQH��8QJDUQ�
�
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'DU�EHUKLQDXV�ILQGHQ�6LH�EHL�XQV�HLQ�UHLFKKDOWLJHV�&'�$QJHERW�DXV�GHQ�
%HUHLFKHQ�:HOWPXVLN��&URVVRYHU��Å9RO[PXVLN´�HWF��²��EULJHQV�DXFK�LQ�GHQ�
6SDUWHQ�3RSPXVLN�XQG�-D]]�

%�FKHU�]XU�0XVLNHWKQRORJLH��
1HEHQ�JUR�HQ�hEHUEOLFNVGDUVWHOOXQJHQ�]X�:HOWPXVLN�XQG�0XVLNWKQRORJLH�KDEHQ�
ZLU ]DKOUHLFKH�(LQ]HOVWXGLHQ��HWZD�]X�IROJHQGHQ�/lQGHUQ��0XVLNNXOWXUHQ�XQG�
7KHPHQ��$IULND��SRSXOlUH�0XVLN��9RONVPXVLNNXOWXUHQ���bJ\SWHQ��$OJHULHQ��
$UDELVFKH�+DOELQVHO��)ODPHQFR��*ULHFKHQODQG��,QGLHQ��.OH]PHU��.RUHD��.XED��
.XUGHQ��/DWHLQDPHULND��0DGDJDVNDU��5DL��5HEHWLNR��6DOVD��6DPED��6SDQLHQ��
6�GRVWHXURSD��7DQJR��7LEHW��7�UNHL��9LHWQDP��=\SHUQ�
�

1RWHQ�PLW�0XVLN�DXV�DOOHU�:HOW��$XVZDKO��
$PHULFDQ�%DOODGV�DQG�)RON�6RQJV���%GH����
*HV��X��KUVJ��YRQ�-RKQ�$��/RPD[�XQG�$ODQ�
/RPD[��0DFPLOODQ�&RPSDQ\���������²������
5���/RP��������������������
�
$PHULFDQ�6HD�6RQJV�DQ�&KDQWH\V��)URP�WKH�
'D\V�RI�,URQ�0HQ�DQG�:RRGHQ�6KLSV��1RUWRQ�
������
5���6KD����������
�
%DOODGV�RI�DQ�,ULVK�)LUHVLGH��:DOWRQ�R�-����
%GH��5���%DO����������
�
%DUWyN��%pOD�
���XQJDULVFKH�9RONVOLHGHU��%RRVH\�	�
+DZNHV������
5���%DU����������
�
%DXPDQQ��+DQV�
(QJOLVFKH�9RONVOLHGHU��(QJOLVFKH��LULVFKH��
VFKRWWLVFKH�XQG�ZlOLVFKH�/LHGHU��'LHGHULFKV�
�����
5���%DX��������������������
�
%XUNKDUW��)UDQ]�
%HOOD�,WDOLD�����LWDOLHQLVFKH�9RONVOLHGHU���I�U�
*HVDQJ�XQG�.ODYLHU��8QLYHUVDO�(GLWLRQ�
5���%XU����������
�
%HVW�.QRZQ�/DWLQ�6RQJV��+DO�/HRQDUG�������
5����%HV����������
�
'DV�%XFK�GHU�M�GLVFKHQ�/LHGHU��(LQH�
6DPPOXQJ�YRQ�7H[WHQ�X��1RWHQ��gOEDXP�
9HUO��������5���%XF����������
�
%XHQD�9LVWD�6RFLDO�&OXE��+DO�/HRQDUG������
5����%XH����������
%XKp��.ODXV�
$XOG�ODQJ�V\QH��6FKRWWLVFKH�/LHGHU�X��
%DOODGHQ��6FKRWW�������5���%XK����������
�

&DQWD�%UDVLO�����(UIROJVWLWHO�GHU�PXVLFD�
SRSXODU�%UDVLOHLUD��7URSLFDO�0XVLF�
5����&DQ�������������������
�
&DQWDUp��6RQJV�DXV�/DWHLQDPHULND��
:HOWNUHLV�9HUODJ������
5����&DQ����������
�
(XURSlLVFKH�/LHGHU�LQ�GHQ�8UVSUDFKHQ��
0HUVHEXUJHU������������%GH��
5���(XU�������������������������������
���������
�
)LHEHU��3DYHO�
/RPLU�DOH�VLQJHQ��3DYHO�)LHEHUV�MLGGLVFKHV�
/LHGHUEXFK��WYG�9HUO��R�-���
5���)LH����������
�
)RON�VRQJV�RI�(QJODQG��,UHODQG��6FRWODQG�DQG�
:DOHV��6HOHFWHG�DQG�HG��E\�:LOOLDP�&ROH���
5���&RO����������
�
)UDQNO��+DL�
:HQQ�GHU�5DEEL�VLQJW��-LGGLVFKH�/LHGHU��
*�WHUVORKHU�9HUODJVKDXV��3DWPRV�������
5���)UDX����������
�
���EHU�KPWH�UXVVLVFKH�/LHGHU�XQG�
5RPDQ]HQ��=LPPHUPDQQ������
5���)XH����������
�
���5XVVLVFKH�9RONVOLHGHU��)�U�*HVDQJ�XQG�
.ODYLHU��=LPPHUPDQQ�R�-��
5���6ZH����������
*ULHFKLVFKH�/LHGHU��'UHLVDP�9HUO��������
5���.DK����������
�
+HWPDQQ��)UHGHULN�
,ULVFKH�/LHGHU�XQG�%DOODGHQ��)LVFKHU�������
5���+HW����������
�
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,QGLDQLVFKH�.LQGHU��XQG�:LHJHQOLHGHU���
+HUGHU������
6EG��.DL����������
�
7KH�-HZLVK�)DNH�%RRN��7DUD�3XEOLFDWLRQV�
R�-��5���-HZ����������
�
-HZLVK�VRQJV��+DO�/HRQDUG��������
5���-HZ����������
�
7KH�.OH]PHU�:HGGLQJ�%RRN��DQ�$QWKRORJ\�RI�
-HZLVK�:HGGLQJ�0XVLF�IURP�WKH�5HSHUWRLUH�
RI�*LRUD�)HLGPDQ��520�SURGXFWLRQV�������
.���.OH����������
�
.XQ�MH�QRJ�]LQJHQ��]LQJ�GDQ�PHH������
DOJHPHHQ�EHNHQGH�VFKRROOLHGHUHQ��1RRUGKRII�
�����
5���9HO����������
�
'DV�/LHG�GHU�9|ONHU�����%GH��6FKRWW�R�-��
5���0RH��
�
/XQD��$UWXUR�
/DWHLQDPHULNDQLVFKH�/LHGHU�XQG�5K\WKPHQ�
I�U�*LWDUUH�XQG�*HVDQJ��%XQG�9HUO��������
5����/XQ����������
�
0DKOHU��(OVD�
$OWUXVVLVFKH�9RONVOLHGHU�DXV�GHP�
3HFRU\ODQG��%lUHQUHLWHU��������
5���0DK����������
�
0~VLFD�GH�&XED��%G����������²����6((06$�
����������
5����0XV����������������������������
���������������������������
���������
�
/D�1RFKH�&XEDQD��6DOVD�RULJLQDO�\�RWURV�
ULWPRV�ODWLQRV�\�GHO�&DULEH��$OD�%LDQFD�
3XEOLVKLQJ�������5����1RF����������
�
3OD\�.OH]PHU��&ODULQHW��'H�+DVNH������
+����3OD�����������PLW�&'���
�
5LPVNL�.RUVDNRZ��1LNRODM�$��
����UXVVLVFKH�9RONVOLHGHU�RS�����%UHLWNRSI�	�
+lUWHO�������1HXGUXFN����
5���5LP����������������������������
�
5XVVLVFKH�9RONVPXVLN��=XVDPPHQJHVWHOOW�
YRQ�0LFKDLO�,JQDWLHII��$SROOR�R�-��
5���,JQ��������������������
�

5�]JDUJ�O���GHXWVFK�W�UNLVFKHV�
/LHGHUEXFK�DOPDQFD�W�UNFH�6DUNLODU��
9RJJHQUHLWHU��������
5���0HU����������
�
6DPED�VHVVLRQ��%DLDR��$IR[H��%RVVD�QRYD��
)RUUR�HWF��+DQVHQ��������
5����6DP����������
�
6FKDOOHU��(UZLQ�
��VNDQGLQDYLVFKH�9RONVOLHGHU��
3UHLVVOHU��������
5���6FKDO����������
�
6FKDOOHU��(UZLQ�
)LQQLVFKH�9RONVOLHGHU�1DJHO�R�-���
5����6FKDO����������
�
6WHLQEDFK��3DWULFN�
,ULVFKH�)RONVRQJV�I�U�*LWDUUH�XQG�*HVDQJ��
%XQG�9HUO���������
5���6WH����������
�
7DQJR�QXHYR�IRU�SLDQR�VROR�%G����X�����
72126���������
5����7DQ�������������������
�
7KHGH��0DULRQ�
7KH�)LGGOH�ERRN��7KH�FRPSUHKHQVLYH�ERRN�
RQ�$PHULFDQ�IRON�PXVLF��ILGGOLQJ�DQG�ILGGOH�
VW\OHV��LQFOXGLQJ�PRUH�WKDQ�����WUDGLWLRQDO�
ILGGOH�WXQHV��FRPSLOHG�IURP�FRXQWU\�ILGGOHUV��
2DN�3XEO��R�-��
5���7KH����������
�
7LEHWLVFKH�/LHGHU��,QVHO�9HUO�������
6EG��7LE����������
�
8QJDULVFKH�9RONVOLHGW\SHQ����%GH����8QJDU��
$NDGHPLH�GHU�:LVVHQVFKDIWHQ�������
5���-DU�������������������
�
8QJDUQ�LQ�/LHG�XQG�7DQ]��$SROOR������
5���=DO����������
�
:RUOG�0XVLF��.OH]PHU��(QVHPEOHOLWHUDWXU�I�U�
GHQ�8QWHUULFKW��8QLYHUVDO�(GLWLRQ�R�-��
5���:RU����������



:R��ZDV��ZDQQ"�
�
=HQWUDOH� �
�
*XWHQEHUJVWU������
������$XJVEXUJ�
7HOHIRQ��� ����������
)D[�� ���������
(�0DLO��VWDGWEXHFKHUHL�#DXJVEXUJ�GH
,QWHUQHW��ZZZ�VWDGWEXHFKHUHL�DXJVEXUJ�GH

gIIQXQJV]HLWHQ�� �
'LHQVWDJ�ELV�)UHLWDJ� ��������������8KU�
6DPVWDJ� ��������������8KU�
0RQWDJ�JHVFKORVVHQ�
�
0HGLHQDXVJDEH�X���U�FNJDEH� 7HO����������� �
,QIRUPDWLRQ����6WRFN� 7HO�����������
.LQGHU��X��-XJHQGE�FKHUHL� 7HO�����������
0XVLNE�FKHUHL� 7HO�����������
,QWHUQHWUHVHUYLHUXQJ� 7HO�����������������
�
6WDGWWHLOE�FKHUHLHQ�
�
*|JJLQJHQ��9RQ�&REUHV�6WU�����HKHP��5DWKDXV�� 7HO������������
'LHQVWDJ�XQG�)UHLWDJ� ��������������8KU� �
0LWWZRFK� ��������������8KU� �
�
+DXQVWHWWHQ��7DWWHQEDFKVWU������HKHP��5DWKDXV�� 7HO�����������
0RQWDJ�XQG�'RQQHUVWDJ� ��������������8KU� �
0LWWZRFK� ��������������8KU� �
�
/HFKKDXVHQ��%O�FKHUVWU���� 7HO�����������
0RQWDJ�XQG�'RQQHUVWDJ�� ��������������8KU�
0LWWZRFK� ��������������8KU� � �

%�FKHUEXV�
�
0LW�GHP�$XJVEXUJHU�%�FKHUEXV�ZHUGHQ�� 7HO�����������
VSH]LHOO�GLH�$X�HQEH]LUNH�GHU�6WDGW�EHWUHXW���
%�FKHUDXVJDEH����WlJLJ���ELWWH�WHOHIRQLVFK�HUIUDJHQ��
�

+HUDXVJHEHU��6WDGW�$XJVEXUJ�
9HUDQWZRUWOLFK��6WDGWE�FKHUHL�$XJVEXUJ��/HLWXQJ��0DQIUHG�/XW]HQEHUJHU��
6WDQG��6HSWHPEHU������
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